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TEXNET

TEXAS NETWORK FOR ELECTRONIC TRANSFERS

TEXNET is a system for transferring
funds electronically



TEXNET - TN

The TEXNET System is a function of the State Comptroller.

All report payments (deposits) made to TRS are transmitted to the State
Comptroller through electronic funds transfer.

Two methods of TEXNET transmission:

1. Terminal Input 2. Touch Tone

Click here to access the web site of the Texas Comptroller of Public Accounts and then select
TEXNET under Quick Links.


http://www.cpa.state.tx.us/

TEXNET, CONTINUED

o Deposits must be entered into the appropriate fund
type. The prompts are in the following order:

Retirement Contribution (6.7%)
Insurance Collection (.65%)

Federal Fund Contribution (6.8%)
Statutory Minimum Collection (6.8%)
Non-Education Contribution (6.8%)
Penalty Interest

Federal Insurance (1.0%)
Educational/General-Local Funds (6.8%)
Community/Junior College (6.8%)
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TEXNET, CONTINUED

Fund Types, continued

9. SSBB Payroll Deduction
10. TRS Active Care
11. Reporting Entity TRS-Care Contribution (.55%)
12. Reporting Entity Payments for New Members (6.8%)

13. Reporting Entity Pension Surcharge for Reported Retirees
(13.5%)

14. Reporting Entity TRS-Care Surcharge for Reported Retirees
Use the “Query” function of TRAQS to view the result of the transmission.

The result will be available the business day following the TEXNET settlement
date.



TEXNET, CONTINUED

o The toll-free number for the Comptroller is
800.531.5441, extension 33010.

o To change the bank account debited by the
Comptroller, submit a completed Payor
Information Form to the Comptroller.

Click here to view the Payor Information Form.



http://www.trs.state.tx.us/reporting/forms/texnet_payorform.pdf

MONTHLY DUE DATE

o Deposits must be transmitted via TEXNET no later than
6:00 p.m., Austin time, on the 6t of the month following
the close of the calendar month for which the deposits
are due.

o If the 6" falls on a weekend or a Federal holiday, the
TEXNET transmission must be made no later than 6:00
p.m. the previous business day.




TEXNET DEPOSIT AND DISTRICT LEDGER BALANCE

If the TEXNET Deposit for a particular fund type contains more money than the Signature component indicates,
the overage will be shown in the “District Ledger Balance” on the History Detail screen AFTER the report reaches

the “Completed” status.

When an overage occurs, reduce the amount of TEXNET Deposit for that particular fund type the next month

OR

Submit a prior month adjustment in order for TRS to apply the overage.
e  Regular Payroll (RP 15, Payroll Adjustment Record)
e  Miscellaneous Reports (Signature component, Prior Month Adjustment)
o Positive amount (understood)
o Negative amount (minus sign)

o Ifthe TEXNET Deposit for a particular fund type contains less money than the monthly report requires for that
particular fund type, send an additional TEXNET Deposit.

o Areport will reach the “Completed” status if the TEXNET Deposit and “District Ledger Balance” are equal to or
greater than the amount indicated by the TRS-accepted Signature and Detail (if applicable).



PENALTY INTEREST

o When TEXNET is received after the due date,
penalty interest is due to TRS.

o Penalty Interest will show on the TRAQS Report
Summary screen AFTER each report reaches the
report status of “Completed.”



QUERY FOR PENALTY INTEREST

To check if any penalty interest is due:

1) Click on Query Reports

2) On the Report Summary screen, scroll down to the bottom

3) Using the down arrow beside Report Month, choose the correct month
4) Using the down arrow beside Report Type, choose Penalty Interest

5) Using the down arrow beside Report Year, choose the correct year

6) Using the down arrow beside Report Status, choose All

7) Then click on the Submit Query button (continued next page)



QUERY FOR PENALTY INTEREST, CONTINUED

(8) If Penalty Interest is listed more than one time on the Report Summary
screen:

a) Click on each radio button and the View Report History button

b) From the History Summary screen, click on each Penalty Interest radio button and
the View History Detail button

c) View the “outstanding balance” of each report type

Total all of the “outstanding balances” for all report types and remit the
total amount due on next month’s TEXNET.



PENALTY INTEREST COMPONENT

o TEXNET only

o The prompt for the TEXNET submission of
Penalty Interest is:

“Enter the interest amount due.”

Note: No other reporting action is required



HELPFUL HINTS

o Each month after all reports that require the TEXNET component have reached the
Report Status of “Completed”, use the “Query” function of TRAQS to ensure that no
Penalty Interest is due.

o Each month, review the “District Ledger Balance” on the History Detail screen to
determine if there is a remaining balance.
o If there is a balance, take one of two actions:

1. Next month reduce the amount of TEXNET for the particular fund type
OR

2. Submit a prior month adjustment to apply the overage



